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Looking
west first,
then east

James Weir

Britain 380 700
Australia 332 500
Canada 62 500
New Zealand 1700 1850
Total 2474 3550

Figure head: Opus Consultants International’s chairman, Basil Logan,

is cautious about an economic slowdown.

and  DBritain, specialising in
developing and managing infra-
structure assets. Opus employs
architects, engineers, planners
and property managers.

“Opus believes there is
significant scope to grow,”
Thompson said. Opus aimed to
expand through taking over
other firms in its target markets.

Shareholder Peter Graham
questioned the plan to expand
in western developed countries
which may be “heading for
recession”, rather than looking
at the enormous growth in Asia
and China and India.

Thompson said Opus looked
at “‘the world as our oyster” and
aimed to bring something
unique to target markets —
asset management. The western
world realised the need to main-
tain assets like roads, and Opus
did not want to compete with
the big players in simple prod-
uction engineering.

If Opus went to the develop-
ing world, they would compete
against big consulting firms with
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30,000 staff from the United
States, Dritain and the like.
Typically, projects were devel-
oped and then consultants
moved to the next big job,
rather than creating long-term
relationships.

Opus aimed to build “four
very strong foundations for
future growth,” he said, but said
after 2011“we could look at
China”. After building a strong
business in Britain, for example,
Opus could look to expand into
Europe and the Middle East, he
said.

Opus listed in last October,
and since then the sharemarket’s
NZX50 index has fallen about
18 per cent, but Opus shares are
at 175¢, about 6% up on its issue
price.

Opus chairman, Basil Logan,
who will step down at the end of
August to be replaced by deputy
chair Kerry McDonald, said
trading in the first quarter of
this year was “on track”, but
warned of the risk of an
economic slowdown.
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